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INDEPENDENT ACCOUNTANT’S REPORT 
 
 

TO:  THE OFFICIALS OF THE INDIANA PORT COMMISSION 
 
 
 We have reviewed the compliance with laws and regulations of the Indiana Port Commission for the 
period of January 1, 2005 to December 31, 2005.  The Indiana Port Commission’s management is responsible 
for the compliance with laws and regulations. 
 
 Our review was conducted in accordance with attestation standards established by the American Insti-
tute of Certified Public Accountants.  A review is substantially less in scope than an examination, the objective 
of which is the expression of an opinion on the receipts, disbursements, and assets.  Accordingly, we do not 
express such an opinion. 
 
 The financial statements of the Indiana Port Commission for the period January 1, 2005 to December 
31, 2005, were audited by other auditors.  The financial statement report is on file in our office as a public 
record. 
 
 Based on our review, nothing came to our attention that caused us to believe that the laws and 
regulations of the Indiana Port Commission are not in all material respects in conformity with the criteria set 
forth in the Indiana Code and policies and procedures established by the Indiana Port Commission except as 
stated in the review comment. 
 

STATE BOARD OF ACCOUNTS 
 
October 2, 2006 
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INDIANA PORT COMMISSION 
REVIEW COMMENT 
December 31, 2005 

 
 
VEHICLE REIMBURSEMENT 
 
 During the review of payroll records, we noted that four employees (Executive Director and three Port 
Directors) received a monthly automobile allowance as reimbursement for the business use of a personal 
vehicle.  These reimbursements were paid under a nonaccountable plan as defined per 2006 IRS Publication 
463, Chapter 6, page 28.  2006 Publication 15, Circular E, Chapter 5, page 10, requires that such an allow-
ance be treated as wages for a nonaccountable plan.  We noted that these allowances had not been included 
on the employees’ Form W-2.  Contact should be made with the IRS to resolve this issue. 
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INDIANA PORT COMMISSION 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on November 6, 2006, with Rich Cooper, Executive Direc-
tor; and Kerry Nicholas, Controller.  The official response has been made a part of this report and may be 
found on page 6. 






